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7&)/2$�)DOO�*HQHUDO�0HHWLQJ�1RWHV 
�� 
)LIW\-WKUHH�PHPEHUV�DQG�JXHVWV�DWWHQGHG�WKH�IDOO�JHQHUDO�PHHWLQJ�LQ�:RRGYLOOH�RQ�
6HSWHPEHU���� 
 

'U��)UDQN�6KRFNOH\��IRUPHU�6)$�)RUHVWU\�SURIHVVRU�DQG�7H[DV�)RUHVWU\�0XVHXP�
&RRUGLQDWRU��SUHVHQWHG�D�KLVWRULFDO�DFFRXQW�RI�WKH�&LYLOLDQ�&RQVHUYDWLRQ�&RUS��
ZLWK�DQ�HPSKDVLV�RQ�LWV�DFWLYLWLHV�LQ�7\OHU�&RXQW\� 
 

7KH�&LYLOLDQ�&RQVHUYDWLRQ�&RUS��&&&���HVWDEOLVKHG�E\�3UHVLGHQW�)UDQNOLQ�'��
5RRVHYHOW�RQ�$SULO����������ZDV�D�ZRUN�UHOLHI�SURJUDP�WKDW�JDYH�PLOOLRQV�RI�\RXQJ�
PHQ�HPSOR\PHQW�RQ�HQYLURQPHQWDO�SURMHFWV�GXULQJ�WKH�*UHDW�'HSUHVVLRQ���$PRQJ�
RWKHU�FRQVWUXFWLRQ�SURMHFWV��WKH�PHQ�EXLOW�ZDWHU�DQG�REVHUYDWLRQ�WRZHUV�RQ�ODQGV�
SXUFKDVHG�E\�WKH�IHGHUDO�JRYHUQPHQW��WKHQ�DOVR�SDUWLFLSDWHG�LQ�ILUHILJKWLQJ� 
� 
2Q�-XQH�����������&DPS�/HRQDUG�:RRG��&RPSDQ\������ZDV�HVWDEOLVKHG�RQ�
DEDQGRQHG�IDLU�JURXQGV�QHDU�WRGD\¶V�1XWULWLRQ�&HQWHU�LQ�:RRGYLOOH��7H[DV���6LQJOH�
PHQ���-���\HDUV�ROG�ZHUH�HPSOR\HG�IRU�����PRQWK��RI�ZKLFK�WKH\�NHSW����ZKLOH�
WKH�UHPDLQLQJ�����ZDV�VHQW�WR�WKHLU�SDUHQWV���,Q�7\OHU�&RXQW\��SURMHFWV�LQFOXGHG�
FRQVWUXFWLRQ�RI�D�URDGVLGH�SDUN�QDPHG�.LUNOH\�6SULQJV�RQ�+Z\�����DQG�QHDUE\�
WKHUH�LV�D�URDG�NQRZQ�ORFDOO\�DV�&&�5RDG� 
 

3HU�FRQVWUXFWLRQ�SURMHFWV�E\�&DPS�/HRQDUG�:RRG��(OHDQRU�+ROGHUPDQ�DGGHG��³,Q�
DGGLWLRQ�WR�WKH�'RJZRRG�$PSKLWKHDWHU��WKHUH�ZDV�DQRWKHU�URFN�EXLOGLQJ�NQRZQ�DV�
7KH�5HF�+DOO��,W�IDFHG�1��5HLG�6WUHHW�DQG�ZDV�LQ�WKH�ORFDWLRQ�QRZ�RFFXSLHG�E\�WKH�
:KHDW�(OHPHQWDU\�$QQH[��,W�FRQWDLQHG�RQH�ODUJH�URRP�ZLWK�D�ILUHSODFH��D�VPDOO�
NLWFKHQ��UHVWURRPV��DQG�D�FRYHUHG�EDFN�SRUFK� :H�KHOG�GDQFHV�DQG�SDUWLHV�RI�DOO�
NLQGV�WKHUH��&LYLF�JURXSV�PHW�WKHUH�WR�ZRUN�RQ�SURMHFWV�VXFK�DV�PDNLQJ�SDSHU�
IORZHUV�WR�GHFRUDWH�WKH�'RJZRRG�)HVWLYDO�VWDJH�´ 
 
7KH�&&&�HQGHG�LQ�-XQH�������DIWHU�WKH�86�HQWHUHG�::�,,� 

�FRQWLQXHG�RQ�QH[W�SDJH� 
 

&$/(1'$5 
 

 

-DQXDU\�����������6DWXUGD\—7&)/2$�)DOO�%RDUG�RI�'LUHFWRUV�0HHWLQJ��������
$0��DW�WKH�%%4�3LWW�LQ�:DUUHQ��7;��7KLV�LV�D�SODQQLQJ�PHHWLQJ��$VVRFLDWLRQ�
PHPEHUV�DUH�ZHOFRPH�WR�DWWHQG��6RPH�RI�WKH�GLUHFWRUV�SODQ�WR�VWD\�IRU�OXQFK�WR�
HYDOXDWH�WKH�IDUH�IRU�IXWXUH�JHQHUDO�PHHWLQJV� 
 
0DUFK��������6DWXUGD\—7&)/2$�6SULQJ�*HQHUDO�0HHWLQJ��,QIRUPDWLRQ�RQ�WKH�
SURJUDP�ZLOO�EH�DQQRXQFHG�LQ�WKH�6SULQJ�1HZVOHWWHU� 
 
4XDUWHUO\—1HZVOHWWHU��7KH�'RJZRRG�7LPHV��SXEOLVKHG�E\�7&)/2$� 

 
,QVLGH�WKLV�,VVXH� 

 

9LVLW�WKH�7\OHU�&RXQW\�)RUHVW�/DQGRZQHU�$VVRFLDWLRQ�ZHEVLWH�DW�WFIRUHVW�RUJ�IRU�D�
VXPPDU\�RI�SDVW�SUHVHQWDWLRQV��LQWHUHVWLQJ�DUWLFOHV��XSFRPLQJ�HYHQWV��FRQWDFWV��
DQG�WKH�ODWHVW�QHZV�UHODWLQJ�WR�HIIHFWLYH�IRUHVW�DQG�ODQG�PDQDJHPHQW�SUDFWLFHV�IRU�
7\OHU�&RXQW\�ODQGRZQHUV� 

 

7\OHU�&RXQW\�)RUHVW�
0XVHXP 

 

0HPEHUV�RI�7&)/2$�
KDYH�FUHDWHG�D�7\OHU�
&RXQW\�)RUHVW�0XVHXP�LQ�
WKH�+DPP�+RXVH�DW�
+HULWDJH�9LOODJH��6DUDK�
5HLQHPH\HU�FRQVWUXFWHG�
DQ�H[KLELW�ZKLFK�VKRZV�
WKH�SODQWLQJ-DQG-
KDUYHVWLQJ�F\FOH�RI�WUHHV�
DQG�WKH�H[FKDQJH�RI��
R[\JHQ�DQG�FDUERQ�
GLR[LGH�EHWZHHQ�SHRSOH�
DQG�WUHHV��)UHG�7XUQHU�
FUHDWHG�D�SODWIRUP�IRU�WKH�
YLQWDJH�VXUYH\�HTXLSPHQW�
GLVSOD\HG��-RQDWKDQ�
6WHUOLQJ�LV�FRQVWUXFWLQJ�D�
VDZ�H[KLELW��7KHUH�LV�D�
VHFWLRQ�RI�D�SLQH�WUHH�ZLWK�
D�UHG-FRFNDGHG�
ZRRGSHFNHU�FDYLW\�DQG�D�
VHFWLRQ�RI�D�WUHH�ZLWK�D�
EHHKLYH�LQVLGH���,I�\RX�
KDYH�DQ�DUWLIDFW�WR�
FRQWULEXWH��SOHDVH�FRQWDFW�
%HWW\�=LPPHUPDQ�DW����-
���-����� 
 
&KHFN�ZLWK�WKH�0XVHXP�
6WRUH�IRU�DFFHVV� 
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3UHYHQW�7KH�6SUHDG�RI�,QYDVLYH�3HVWV�DQG�'LVHDVHV�E\�QRW�0RYLQJ�)LUHZRRG—7H[DV�$	0�)RUHVW�
6HUYLFH 
 

1RYHPEHU���������—7H[DV�$	0�)RUHVW�6HUYLFH�XUJHV�DOO�7H[DQV��DQG�HVSHFLDOO\�RXWGRRU�HQWKXVLDVWV��WR�KHOS�
UHGXFH�WKH�VSUHDG�RI�RDN�ZLOW�DQG�LQYDVLYH�LQVHFWV�E\�WDNLQJ�SUHYHQWLYH�PHDVXUHV�DQG�EHLQJ�NQRZOHGJHDEOH�
ZKHQ�FROOHFWLQJ�DQG�SXUFKDVLQJ�ILUHZRRG�� 
 

7H[DQV�WUDYHO�IRU�KXQWLQJ�RU�FDPSLQJ�WULSV��WKH\�PD\�XQNQRZLQJO\�EH�EULQJLQJ�GHDGO\��LQYDVLYH�SHVWV�DQG�
GLVHDVHV�DORQJ�WKURXJK�ILUHZRRG� 
 

³0DQ\�GHYDVWDWLQJ��WUHH-NLOOLQJ�SHVWV�SUHVHQW�LQ�7H[DV�IRUHVWV�OLYH�DQG�EUHHG�LQVLGH�ILUHZRRG�´�VDLG�'HPLDQ�
*RPH]��7H[DV�$	0�)RUHVW�6HUYLFH�5HJLRQDO�)RUHVW�+HDOWK�&RRUGLQDWRU��³6RPH�ZRRG�ERUHUV��VXFK�DV�WKH�
LQYDVLYH�HPHUDOG�DVK�ERUHU�DQG�UHGED\�DPEURVLD�EHHWOH��KDYH�DOUHDG\�FDXVHG�GHYDVWDWLQJ�LPSDFWV��SUDFWLFDOO\�
ZLSLQJ�RXW�HQWLUH�WUHH�VSHFLHV�IURP�VRPH�UHJLRQV�RI�WKH�FRXQWU\�´� 
 

7KH�HPHUDOG�DVK�ERUHU��SUHVHQW�LQ�1RUWK�7H[DV��KDV�NLOOHG�PLOOLRQV�RI�DVK�WUHHV�DFURVV�WKH�HDVWHUQ�8�6��7KH�
UHGED\�DPEURVLD�EHHWOH�FRQWLQXHV�WR�VSUHDG�ZHVW��NLOOLQJ�UHGED\�DQG�VDVVDIUDV�WUHHV�DORQJ�WKH�ZD\��6LPLODUO\��
QDWLYH�SDWKRJHQV�VXFK�DV�RDN�ZLOW��KDYH�NLOOHG�RDN�WUHHV�LQ�&HQWUDO�7H[DV�LQ�HSLGHPLF�SURSRUWLRQV�� 
 

(DFK�RI�WKHVH�IRUHVW�SHVWV�FDXVH�VHYHUH�HFRORJLFDO�DQG�HFRQRPLF�LPSDFWV�RYHU�WLPH��:KLOH�WKH\�FDQ�VSUHDG�RQ�
WKHLU�RZQ��DFFLGHQWDO�WUDQVSRUW�E\�KXPDQV�LV�RQH�RI�WKH�PDLQ�ZD\V�WKH\�FDQ�PRYH�JUHDWHU�GLVWDQFHV��VRPHWLPHV�
TXLFNO\�MXPSLQJ�VWDWH�DQG�FRXQW\�OLQHV��)LUHZRRG�LV�RQH�RI�WKH�PDLQ�ZD\V�PDQ\�RI�WKHVH�SHVWV�DUH�PRYHG��
UHJDUGOHVV�RI�KRZ�VHDVRQHG�RU�ROG�WKH�ILUHZRRG�LV��(YHQ�ZRRG�WKDW�ORRNV�FOHDQ�DQG�KHDOWK\�PD\�VWLOO�KDYH�
LQVHFW�HJJV�RU�IXQJDO�VSRUHV�WKDW�FDQ�VWDUW�QHZ�LQIHVWDWLRQV�� 
 

³:H�FDQ�OLPLW�WKH�VSUHDG�RI�LQYDVLYH�WUHH�SHVWV�´�VDLG�*RPH]��³7KH�EHVW�UXOH�RI�WKXPE�LV�WR�EXUQ�WKH�ILUHZRRG�
FORVH�WR�ZKHUH�LW¶V�ERXJKW�RU�SLFNHG�XS� 

�FRQWLQXHG�RQ�QH[W�SDJH� 

 

�*HQHUDO�0HHWLQJ�1RWHV—FRQWLQXHG�IURP�SUHYLRXV�SDJH� 
5\DQ�%XUQV��:LOGODQG�8UEDQ�,QWHUIDFH��:8,��&RRUGLQDWRU�DW�WKH�7H[DV�$	0�)RUHVW�6HUYLFH��UHSRUWHG�WKDW�
WKH�ODWH�VXPPHU�ZLOGODQG�ILUHV�LQ�7\OHU�&RXQW\�ZHUH�FDXVHG�E\�OLJKWHQLQJ�VWULNHV���)RUHVW�IXHOV�ZHUH�KLJK�
GXULQJ�WKH�GURXJKW�ZKLFK�LQFUHDVHG�WKH�FKDQFH�RI�FURZQ�ILUHV�WKDW�UHDFK�WKH�WRSV�RI�WUHHV� 
 

)RU�ILUHILJKWHUV�WR�VDYH�D�KRPH��DFFHVVLELOLW\�DQG�D�GHIHQVLEOH�VSDFH�DURXQG�WKH�VWUXFWXUH�DUH�HVVHQWLDO���,GHDOO\��
WKHUH�VKRXOG�EH�OLWWOH�WR�QR�YHJHWDWLRQ�ZLWKLQ�ILYH�IHHW�RI�WKH�KRPH���%H\RQG�WKDW��WUHHV�DQG�VKUXEV�VKRXOG�EH�
VSDUFH�WR�GHWHU�WKH�VSUHDG�RI�D�ILUH� 
 

8QGHUVWRU\�SODQWV�SURYLGH�IXHO�ORDGLQJ�WKDW�LQFUHDVHV�ILUH�KD]DUG���<DXSRQ�DQG�SULYHW�DUH�SDUWLFXODUO\�
SUREOHPDWLF���3UHVFULEHG�EXUQLQJ�DQG�KHUELFLGH�WUHDWPHQWV�UHGXFHV�WKH�XQGHUVWRU\���)RU�ZLOGOLIH��VRPH�LVRODWHG�
EUXVK�VSRWV�VKRXOG�EH�OHIW�LQWDFW���,W�LV�UHFRPPHQGHG�WKDW�D�SURSHUW\�RZQHU�HPSOR\�DQ�LQVXUHG��FHUWLILHG�
SUHVFULEH�EXUQ�VSHFLDOLVW� 
 

)LUHV�VKRXOG�EH�UHSRUWHG�WR�������7KH�ORFDO�ILUH�UHVSRQGHUV�ZLOO�GHWHUPLQH�LI�WKH\�QHHG�DGGLWLRQDO�UHVRXUFHV�
IURP�WKH�7H[DV�$	0�)RUHVW�6HUYLFH���7R�ILJKW�SLQH�IRUHVW�ILUHV��WKH�7H[DV�$	0�)RUHVW�6HUYLFH�XVHV�GR]HUV�WR�
FOHDU�DURXQG�WKH�ILUH���7KH�86�)RUHVW�6HUYLFH�ZLOO�SURYLGH�DLUFUDIW�LI�QHHGHG���'XULQJ�WKH������VXPPHU�
GURXJKW��DLUFUDIW�ZHUH�RQ�VWDQGE\� 
� 
7\OHU�&RXQW\�KDV�D�&RPPXQLW\�:LOGILUH�3URWHFWLRQ�3ODQ���,QGLYLGXDOV�FDQ�DVVHVV�WKH�ZLOGILUH�ULVN�WR�WKHLU�
SURSHUWLHV�DW�WKH�7(;$6�:,/'),5(�5,6.�$66(660(17�3257$/�SURYLGHG�E\�WKH�7H[DV�$	0�)RUHVW�
6HUYLFH���7KH�1DWLRQDO�)LUH�3URWHFWLRQ�$VVRFLDWLRQ��1)3$��SURYLGHV�SXEOLF�HGXFDWLRQ�IRU�UHVLGHQWV�WR�UHGXFH�
ZLOGILUH�ULVNV� 
 
.HLWK�+DWWHQ��7H[DV�)DUP�%XUHDX�,QVXUDQFH�UHSUHVHQWDWLYH��DGGHG�WKDW�SURSHUW\�LQVXUDQFH�ILUH�OLDELOLW\�PD\�
EH�OLPLWHG���3URSHUW\�RZQHUV�VKRXOG�FKHFN�WKHLU�SROLF\� 
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 �&RQWLQXHG�IURP�SUHYLRXV�SDJH� 
0RYLQJ�ILUHZRRG�FDQ�HDVLO\�LQWURGXFH�LQVHFWV�DQG�GLVHDVHV�WR�QHZ�DUHDV��SDUWLFXODUO\�GXULQJ�KXQWLQJ�DQG�
FDPSLQJ�VHDVRQV�´� 
 

)RU�GLVHDVHV�OLNH�RDN�ZLOW��WKLV�LV�FULWLFDO��7UDQVSRUWLQJ�DQG�VWRULQJ�LQIHFWHG�ZRRG�IURP�UHG�RDNV�FDQ�VSUHDG�RDN�
ZLOW�IXQJDO�VSRUHV�WR�SUHYLRXVO\�XQLQIHFWHG�QHLJKERUKRRGV�DQG�SURSHUWLHV��%HFDXVH�OLYH�RDNV�WHQG�WR�JURZ�LQ�
ODUJH��GHQVH�JURXSV��RDN�ZLOW�VSUHDGV�TXLFNO\��DQG�RQH�LQIHFWHG�WUHH�FDQ�OHDG�WR�ODUJH�SDWFKHV�RI�GHDG�DQG�G\LQJ�
WUHHV�� 
 

:KLOH�ILUHZRRG�LV�DQ�LPSRUWDQW�FRPPRGLW\�LQ�WKH�IDOO�DQG�ZLQWHU��7H[DQV�FDQ�KHOS�SUHYHQW�WKH�VSUHDG�RI�WKHVH�
SHVWV�DQG�GLVHDVHV�E\�SXUFKDVLQJ��FROOHFWLQJ�DQG�EXUQLQJ�ILUHZRRG�ORFDOO\�� 

Volume 24, Issue 4 

3UHVLGHQW¶V�&RUQHU�³7KH�%ULGJHV�RI�7\OHU�&RXQW\´�—&RO�(GGLH�%R[[��86$)��UHW� 
 

'R�\RX�KDYH�D�ZDWHU�FURVVLQJ��EULGJH��IRUG��FXOYHUW��RQ�\RXU�SURSHUW\�\RX�ZRXOG�OLNH�WR�VKDUH�ZLWK�IHOORZ�
SULYDWH�ODQGRZQHUV"�:H�ZRXOG�OLNH�WR�FUHDWH�D�7\OHU�&RXQW\-IRFXVHG�SUHVHQWDWLRQ�RQ�³GR�LW�\RXUVHOI´�ZDWHU�
FURVVLQJV�IRU�D�IXWXUH�PHHWLQJ��7%'���7KH�LQWHQW�LV�WR�KLJKOLJKW�DSSUR[LPDWHO\�ILYH�ORFDO�H[DPSOHV�DQG�KDYH�
WKH�IRUHVW�RZQHU�GHVFULEH�WKHLU�ZDWHU�FKDOOHQJH��LOOXVWUDWH�WKH�VROXWLRQ��EULGJH��ORZ�ZDWHU�FURVVLQJ��HWF����DQG�
EULHIO\�H[SODLQ�³OHVVRQV�OHDUQHG´��ZKDW�WKH\�ZRXOG�GR�GLIIHUHQWO\�QH[W�WLPH���)RU�H[DPSOH��RXU�SURSHUW\�
FRQWDLQV�D�EUDQFK�WKDW�RYHUIORZV�VHDVRQDOO\��ZDVKLQJ�RXW�WKH�SUHYLRXVO\�LQVWDOOHG��GLUW-FRYHUHG�FRQFUHWH�
FXOYHUWV��6R�XVLQJ�D�WLPEHUHG�EULGJH��WKDW�FRXOG�ZLWKVWDQG�WKH�RFFDVLRQDO�QHDUE\�+LFNRU\�&UHHN�RYHUIORZ���ZH�
FDQ�QRZ�PDLQWDLQ�D�GHSHQGDEOH�FURVVLQJ�IRU�YHKLFOHV��:H�EXULHG�UHF\FOHG�XWLOLW\�SROHV��-� �IHHW�LQWR�WKH�
JURXQG��OHIW����LQFKHV�DERYH�JURXQG��RQ�HDFK�EDQN��$�WKUHH-WLHUHG�VSDQ�RI��;��¶V�WZHQW\�IHHW�ORQJ�ZDV�XVHG�
WR�FURVV�WKH�ZDWHUZD\��WKH�WRSV�RI�WKH�SROHV�ZHUH�QRWFKHG�ZLWK�D�FKDLQVDZ�WR�FUHDWH�D�FUDGOH�IRU�WKH�EHDPV���7R�
DGG�DGGLWLRQDO�ORDG-EHDULQJ�VXSSRUW��D�³WLPEHUHG�VWDU�EUDFH´�ZDV�XVHG�LQ�WKH�FHQWHU�IRU�ZHLJKW�GLVWULEXWLRQ��
)LQDOO\��ROG�FRQFUHWH�DQG�EULFNV�ZHUH�SODFHG�RQ�WKH�³XSULYHU�VLGH´�RI�WKH�EULGJH�WR�JXDUG�DJDLQVW�IXWXUH�
HURVLRQ��6RPH�IRUHVW�ODQGRZQHUV�KDYH�XVHG�ROG�PRELOH�KRPH�FKDVVLV�DQG�UHIXUELVKHG�VHPL-WUXFN�WUDLOHUV�WR�
VSDQ�ODUJHU�ZDWHUZD\V��DQG�ZH�ZRXOG�OLNH�WR�FDSWXUH�WKRVH�NLQGV�RI�LPSURYHPHQWV�DQG�H[DPSOHV��$OVR��ZH�DUH�
LQWHUHVWHG�LQ�DQ\�³ORZ�ZDWHU�FURVVLQJV´�SURSHUW\�RZQHUV�KDYH�EXLOW�DQG�PDLQWDLQHG��6RPH�ODQGRZQHUV�KDYH�
FUHDWHG�KDUG-VXUIDFHG�³VSLOOZD\V´��,ULVK�EULGJHV�RU�,ULVK�&URVVLQJV��WKDW�FDQ�ZLWKVWDQG�IORRGLQJ�\HW�SURYLGH�D�
VWDEOH�IRUG�LI�XQGHUZDWHU��6R�LI�\RX�KDYH�D�FURVVLQJ�VWRU\�RU�SURMHFW�\RX�ZRXOG�OLNH�WR�VKDUH�ZLWK�\RXU�IHOORZ�
ODQGRZQHUV��SOHDVH�HPDLO�PH��HGGLHER[[#KRWPDLO�FRP��DQG�LQFOXGH�D�EULHI�GHVFULSWLRQ�� 
 
)LQDOO\��DV�D�UHPLQGHU��0U��6WHYH�/DXII�ZLOO�WDNH�WKH�3UHVLGHQW¶V�EDWRQ�VWDUWLQJ�QH[W�\HDU�ZLWK�0UV��7LIIDQ\�
6WHUOLQJ�DV�RXU�QHZ�9LFH�3UHVLGHQW��:LWK�&KDUOHV�=LPPHUPDQ�VWD\LQJ�RQ�DV�7UHDVXUHU�DQG�2OLYHU�+HQVDUOLQJ�
DV�6HFUHWDU\��ZH�DUH�WUXO\�EOHVVHG�ZLWK�DQ�RXWVWDQGLQJ�OHDGHUVKLS�WHDP� 

 

:KDW�\RX�QHHG�WR�NQRZ�DERXW�PLVWOHWRH—7H[DV�$	0�)RUHVW�6HUYLFH��HGLWRU�QRWH��DUWLFOH�ZDV�FRQGHQVHG� 
0LVWOHWRH�LV�D�FRPPRQ�SDUDVLWLF�SODQW�WR�RYHU����WUHH�VSHFLHV�LQ�1RUWK�$PHULFD�DQG�������ZRUOGZLGH�� 
0LVWOHWRH�DWWDFKHV�LWVHOI�WR�WKH�WUHH�E\�D�VWLFN\�VHHG�FDUULHG�E\�D�ELUG�RU�PDPPDO�WR�WKH�QHZ�KRVW��EXW�LW�GRHV�
QRW�GHULYH�DOO�LWV�IRRG�IURP�WKH�KRVW�WUHH��2QFH�PLVWOHWRH�JHUPLQDWHV��LW�GHYHORSV�D�URRW�V\VWHP�WKDW�SHQHWUDWHV�
WKH�WUHH�EDUN��WDNLQJ�LPSRUWDQW�ZDWHU�DQG�QXWULHQWV�ZKLOH�DOVR�SURGXFLQJ�HQHUJ\�WKURXJK�WKH�SKRWRV\QWKHWLF�
SURFHVV�WKDW�WDNHV�SODFH�LQ�WKH�SODQW¶V�OHDYHV��7KLV�LV�ZK\�PLVWOHWRH�LV�VSHFLILFDOO\�FRQVLGHUHG�D�KHPLSDUDVLWH�–�
REWDLQLQJ�LWV�IRRG�SDUWO\�IURP�LWV�KRVW�DQG�SDUWO\�PDNLQJ�LWV�RZQ��,Q�7H[DV��WUHH�VSHFLHV�DIIHFWHG�E\�PLVWOHWRH�
FDQ�LQFOXGH�RDN��VXJDUEHUU\��HOP��VHYHUDO�VSHFLHV�RI�SLQH�LQ�:HVW�7H[DV�DQG�PRUH�� 
 

,W
V�XQOLNHO\�WKDW�PLVWOHWRH�NLOOV�WUHHV�GLUHFWO\��EXW�WUHH�EUDQFKHV�PD\�GLH�DV�D�UHVXOW�RI�PLVWOHWRH�LQIHFWLRQ��'XH�
WR�WKH�GDPDJH�LW�FDQ�FDXVH��WUHHV�LQIHVWHG�ZLWK�PLVWOHWRH�VKRXOG�EH�WUHDWHG�ZKHQ�SRVVLEOH��3UXQLQJ�LV�XVXDOO\�
WKH�SULPDU\�PHWKRG�RI�PLVWOHWRH�FRQWURO��:KHQ�LWV�SUHVHQFH�LV�OLPLWHG��SUXQLQJ�FDQ�EH�D�VDIH�DQG�HIIHFWLYH�
PHDQV�RI�HOLPLQDWLQJ�WKH�SDUDVLWH�IURP�WKH�WUHH��0LVWOHWRH�SODQWV�PDWXUH�LQ�WZR�WR�WKUHH�\HDUV��VR�PHFKDQLFDOO\�
UHPRYLQJ�WKH�YLVLEOH�SRUWLRQ�RI�WKH�SODQW�EHIRUH�LW�PDWXUHV�DQG�SURGXFHV�VHHGV�LV�WKH�PRVW�EHQHILFLDO� 
� 
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\RXU�VWDWXV—LI�WKH�\HDU�QXPEHU�DIWHU�\RXU�QDPH�
LV�QRW�����IRU�������RU�JUHDWHU��WKHQ�FRQVLGHU�
UHQHZLQJ�\RXU�PHPEHUVKLS��<RX�PD\�DOVR�VHQG�
LQ�\RXU������GXHV�DW�WKLV�WLPH� 
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1RWH�WKDW�ZH�DUH�DVNLQJ�IRU�\RXU�H-PDLO�DGGUHVV��
7KLV�ZLOO�DOORZ�XV�WR�FRPPXQLFDWH�WLPH�VHQVLWLYH�
LQIRUPDWLRQ�RQ�SURJUDPV��ZRUNVKRSV��ODWH�
FDQFHOODWLRQV�RU�ILUH�VLWXDWLRQV��:H�ZLOO�127�
JLYH�\RXU�DGGUHVV�WR�DQ\�RWKHU�JURXS��SHRSOH��
DGYHUWLVHUV��HWF��0HPEHUVKLS�LQIRUPDWLRQ�LV�IRU�
\RXU�ERDUG�PHPEHUV�DQG�QHZVOHWWHU�HGLWRU�RQO\� 
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7&)/2$��'XHV�������SHU�FDOHQGDU�\HDU�SHU�LQGLYLGXDO�RU�RUJDQL]DWLRQ���$VVRFLDWH�0HPEHUV�DUH�QRQ-YRWLQJ� 
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5DLQIDOO�7RWDOV��LQFKHV�—7\OHU�&R��(PHUJHQF\�
0DQDJHPHQW�:HDWKHU�'LYLVLRQ     
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  $XJXVW��������6HSWHPEHU���2FWREHU������1RYHPEHU���� 
  �    �������������������
&KHVWHU ������������������������������������������������������������ 
 
&ROPHVQHLO ���� ������������ �������������������������������������������������������
 �� ��������������������������������������������������������������� 
)UHG�  ��������������������������������������������������������������������������� 
 
6SXUJHU ��������������������������������������������������������������������������������� 
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:RRGYLOOH���� ������������������������������������������������������ 

 

7\OHU�&RXQW\�)RUHVW�/DQGRZQHU�
$VVRFLDWLRQ��7&)/2$� 

 
7KH�7\OHU�&RXQW\�)RUHVW�/DQGRZQHU�$VVRFLDWLRQ�
LV�D�QRQ�SURILW�RUJDQL]DWLRQ�ZKRVH�REMHFWLYHV�
LQFOXGH�HGXFDWLQJ�ODQGRZQHUV�DERXW�JRRG�IRUHVW�
PDQDJHPHQW�DQG�KDUYHVWLQJ�SUDFWLFHV��DQG�
NHHSLQJ�ODQGRZQHUV�XS�WR�GDWH�RQ�PDWWHUV�
DIIHFWLQJ�WLPEHUODQG�RSHUDWLRQV��WD[HV�DQG�
OHJLVODWLYH�DFWLRQV� 


