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7&)/2$�)DOO�*HQHUDO�0HHWLQJ�DQG�6),�:RUNVKRS�6XPPDU\ 
 

2QH-KXQGUHG-WZHQW\�LQGLYLGXDOV�SDUWLFLSDWHG�LQ�WKH�6XVWDLQDEOH�)RUHVWU\�,QLWLDWLYH�
�6),��ZRUNVKRS�LQ�:RRGYLOOH�RQ�6HSWHPEHU���WK� �7H[DV�)RUHVWU\�$VVRFLDWLRQ�
�7)$���LQ�FROODERUDWLRQ�ZLWK�WKH�7H[DV�$	0�)RUHVW�6HUYLFHV�DQG�7&)/2$��
VSRQVRUHG�WKH�HYHQW� �6),�LV�D�OHDGLQJ�IRUHVW�FHUWLILFDWLRQ�VWDQGDUG�LQ�1RUWK�
$PHULFD�DQG��LQ�7H[DV��LV�OHG�E\�7)$�  
� 
0DQDJLQJ�IRUHVWV�VXVWDLQDEO\�UHTXLUHV�D�ORQJ-WHUP�FRPPLWPHQW�DQG�HQVXUHV�
DEXQGDQW�IRUHVWV�IRU�IXWXUH�JHQHUDWLRQV� �:LWK�RYHU�KDOI�RI�7H[DV¶������PLOOLRQ�
DFUHV�RI�IRUHVWODQG�EHLQJ�RZQHG�E\�IDPLOLHV��LW�LV�XS�WR�XV�WR�UH-SODQW�PRUH�WUHHV�
DIWHU�KDUYHVWLQJ�DQG�WKHQ�NHHS�RXU�IRUHVWV�KHDOWK\�ZKLOH�SURWHFWLQJ�WKHP�IURP�ILUH��
LQVHFWV��DQG�GLVHDVH� �7R�DFKLHYH�WKDW�JRDO��LW�LV�LPSRUWDQW�WKDW�ZH�IROORZ�%HVW�
0DQDJHPHQW�3UDFWLFHV��VHDUFK��%03�+DQGERRN��7H[DV�$	0�8QLYHUVLW\��7ZHQW\-
ILYH�SHUFHQW�RI�FOHDQ�ZDWHU�RULJLQDWHV�LQ�SULYDWH�IRUHVWV�DQG�WKHVH�SUDFWLFHV�
HPSKDVL]H�SURWHFWLQJ�ULSDULDQ�]RQHV�DQG�ZHWODQGV� 
� 
7RROV�WR�DVVLVW�IRUHVW�ODQGRZQHUV�DUH�DYDLODEOH�RQ�WKH�7H[DV�)RUHVW�,QIRUPDWLRQ�
SRUWDO�DW�WH[DVIRUHVWLQIR�WDPX�HGX� �7KH�VLWH�LQFOXGHV�WUHH�LGHQWLILFDWLRQ��WUHH�0'��
ODQGRZQHU�PDSSLQJ�DQG�SODQQLQJ�WRROV��HFRQRPLF�LPSDFW�DQDO\VLV��ORFDWLRQ�RI�
PLOOV�DQG�ODQG�DFTXLVLWLRQ�WRROV� �7KH�)XQGLQJ�&RQQHFWRU�SURYLGHV�UHVRXUFHV�IRU�
ILQDQFLDO�DVVLVWDQFH� 
� 
7ULYLD� �2Q�DYHUDJH��HDFK�QHZ�������VT�IW�$PHULFDQ�KRPH�UHTXLUHV�DQ�HVWLPDWHG�
����WUHHV�WR�SURYLGH��������ERDUG�IHHW�RI�IUDPLQJ�OXPEHU�WR�EXLOG� 

&$/(1'$5 
 

-DQXDU\������������6DWXUGD\—7&)/2$�%RDUG�RI�'LUHFWRUV�PHHWLQJ�������$0��
ORFDWLRQ�WR�EH�DQQRXQFHG�ODWHU���7KLV�LV�D�SODQQLQJ�PHHWLQJ��$VVRFLDWLRQ�PHPEHUV�
DUH�ZHOFRPH�WR�DWWHQG� 
 

)HEUXDU\����������7XHVGD\—7LPEHU�7D[�:RUNVKRS������$-����3��/RWWLH�DQG�
$UWKXU�7HPSOH�&LYLF�&HQWHU��'LEROO��7;��2QH�GD\�ZRUNVKRS�IRU�SULYDWH�IRUHVW�
ODQGRZQHUV�FRYHUV�WLPEHU�WD[DWLRQ�IRU������WD[�SUHSDUDWLRQ��)RU�PRUH�LQIRUPDWLRQ�
RU�WR�UHJLVWHU��FRQWDFW�0HOLVVD�<HOGHOO�DW����-���-�����RU�YLVLW�WIVZHE�WDPX�HGX�
WD[ZRUNVKRS�ZKHUH�\RX�PD\�DOVR�SULQW�D�UHJLVWUDWLRQ�IRUP� 
 

0DUFK�����������6DWXUGD\—7&)/2$�)DOO�*HQHUDO�0HHWLQJ�������$0��ORFDWLRQ�
WR�EH�DQQRXQFHG��3URSRVHG�SURJUDP—QHZ�6WDWH�5HSUHVHQWDWLYH�7UHQW�$VKE\�ZLOO�
EH�WKH�NH\QRWH�VSHDNHU��:H�DUH�DOVR�ORRNLQJ�IRU�D�VSHDNHU�WR�WDON�DERXW�FDUERQ�
FUHGLWV��&(8V—WR�EH�DQQRXQFHG��0RUH�LQIRUPDWLRQ�ZLOO�EH�DQQRXQFHG�LQ�RXU�
VSULQJ�QHZVOHWWHU�DQG�ZLOO�DOVR�EH�SRVWHG�RQ�WKH�WFIRUHVW�RUJ�ZHEVLWH� 
 

4XDUWHUO\—1HZVOHWWHU��7KH�'RJZRRG�7LPHV��SXEOLVKHG�E\�7&)/2$� 

 
,QVLGH�WKLV�,VVXH� 

 

9LVLW�WKH�7\OHU�&RXQW\�)RUHVW�/DQGRZQHU�$VVRFLDWLRQ�ZHEVLWH�DW�WFIRUHVW�RUJ�IRU�D�
VXPPDU\�RI�SDVW�SUHVHQWDWLRQV��LQWHUHVWLQJ�DUWLFOHV��XSFRPLQJ�HYHQWV��FRQWDFWV��
DQG�WKH�ODWHVW�QHZV�UHODWLQJ�WR�HIIHFWLYH�IRUHVW�DQG�ODQG�PDQDJHPHQW�SUDFWLFHV�IRU�
7\OHU�&RXQW\�ODQGRZQHUV� 

 

7KH�9DVW�,PSDFW�RI�
7H[DV¶�:RUNLQJ�
)RUHVW—7H[DVIRUHVWU\�RUJ 
 
· ���%�LPSDFW�RI�WKH�

7H[DV�HFRQRP\ 
 
· ��������7H[DV�MREV�

VXSSRUWHG�E\�IRUHVWU\��
GLUHFW�DQG�LQGLUHFW 

 
· ��%�LQ�VDODULHV�DQG�

ZDJHV 
 
· ���0�7H[DQV�JHW�PRUH�

WKDQ�KDOI�WKHLU�SXEOLF�
GULQNLQJ�ZDWHU�IURP�
IRUHVWV 

 
· ���0�7H[DQ�UHVLGHQWV�

EHQHILW�DQQXDOO\�IURP�
WKH�R[\JHQ�SURGXFHG�
E\�IRUHVWV 

 
· ��������JDOORQV�RI�

UDLQIDOO�ILOWHUHG�E\�
SULYDWH�IRUHVWV�HDFK�
\HDU 
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)XQGV�$YDLODEOH�IRU�IRUHVW�WKLQQLQJ�WKURXJK�6RXWKHUQ�3LQH�%HHWOH�3UHYHQWLRQ�3URJUDP�—
7H[DV�$	0�)RUHVW�6HUYLFH 
� 
7H[DV�$	0�)RUHVW�6HUYLFH�LV�QRZ�DFFHSWLQJ�DSSOLFDWLRQV�IRU�6RXWKHUQ�3LQH�%HHWOH��63%��3UHYHQWLRQ�&RVW-
VKDUH�3URJUDP��7KURXJK�WKLV�SURJUDP��(OLJLEOH�ODQGRZQHUV�PD\�UHFHLYH�XS�WR�����SHU�DFUH��ZLWK�D�����DFUH�
PD[LPXP��WR�DVVLVW�LQ�FRQGXFWLQJ�ILUVW�WKLQ�RSHUDWLRQV� 
� 
$SSOLFDWLRQV�DUH�GXH�E\�-DQXDU\���������DQG�FDQ�EH�VXEPLWWHG�WKURXJK�\RXU�ORFDO�7H[DV�$	0�)RUHVW�6HUYLFH�
RIILFH��:KHQ�DSSURYHG��WKH�WKLQQLQJ�SURMHFW�PXVW�EH�FRPSOHWHG�ZLWKLQ����PRQWKV� 
� 
)RU�LQIRUPDWLRQ�DQG�DSSOLFDWLRQ��ODQGRZQHUV�FDQ�YLVLW�WIVZHE�WDPX�HGX�VSE�RU�FRQWDFW�\RXU�ORFDO�7H[DV�$	0�
)RUHVW�6HUYLFH�2IILFH� 
 
 

 
:KDW�6WDWXWRU\�3URWHFWLRQV�$SSO\�LI�+XQWHUV�$UH�,QMXUHG�RQ�0\�/DQG"—�7LIIDQ\�'RZHOO��7H[DV�
$	0�$JUL/LIH�([WHQVLRQ 
 

7KHUH�DUH�WZR�PDLQ�VWDWXWHV�WKDW�FRXOG�DSSO\�LQ�WKLV�VLWXDWLRQ� �7H[DV�5HFUHDWLRQDO�8VH�6WDWXWH�DQG�7H[DV�$JULWRXULVP�
$FW� �$V�\RX�ZLOO�VHH��WKHUH�DUH�PDQ\�VLWXDWLRQV��LQFOXGLQJ�KXQWLQJ��ZKHUH�ERWK�VWDWXWHV�PD\�EH�DQ�DYDLODEOH�GHIHQVH�LI�
VRPHRQH�LV�LQMXUHG� 
 

5HFUHDWLRQDO�8VH�6WDWXWH 
7KH�7H[DV�5HFUHDWLRQDO�8VH�VWDWXWH�SURYLGHV�WKDW�D�ODQGRZQHU��OHVVHH��RU�RFFXSLHU�RI�ODQG�FDQ�EH�OLDEOH�RQO\�IRU�
LQWHQWLRQDO�DFWV�RU�JURVV�QHJOLJHQFH�LI�WKUHH�UHTXLUHPHQWV�DUH�PHW� �,Q�RWKHU�ZRUGV��LW�LV�QRW�HQRXJK�IRU�DQ�LQMXUHG�SDUW\�WR�
SURYH�RUGLQDU\�QHJOLJHQFH�WR�UHFRYHU�GDPDJHV—KH�ZRXOG�QHHG�WR�SURYH�WKDW�WKH�ODQGRZQHU��OHVVHH��RU�RFFXSLHU�DFWHG�
LQWHQWLRQDOO\�RU�ZLWK�JURVV�QHJOLJHQFH��ERWK�PXFK�KLJKHU�VWDQGDUGV�WKDW�DUH�IDU�PRUH�GLIILFXOW�WR�SURYH��7KH�WKUHH�
UHTXLUHPHQWV�IRU�WKH�5HFUHDWLRQDO�8VH�6WDWXWH�WR�DSSO\�DUH� 
 

����$JULFXOWXUDO�ODQG� �³$JULFXOWXUDO�ODQG´�LV�GHILQHG�E\�WKH�VWDWXWH�DV�ODQG�WKDW�LV�³VXLWDEOH�IRU´�JURZLQJ�FURSV��UDLVLQJ�
OLYHVWRFN��RU�IRUHVWU\� �1RWH�WKH�VWDWXWH�GRHV�QRW�UHTXLUH�WKDW�WKHVH�DFWLYLWLHV�DFWXDOO\�EH�GRQH��RQO\�WKDW�WKH�ODQG�LV�
VXLWDEOH�IRU�FRQGXFWLQJ�WKHP� ��'R�QRWH�WKDW�SRUWLRQV�RI�WKLV�VWDWXWH�DSSO\�WR�QRQ-DJ�ODQG�DV�ZHOO��EXW�WKDW�LV�EH\RQG�WKH�
VFRSH�RI�RXU�IRFXV�� 
 

����5HFUHDWLRQDO�XVH� �7KH�SODLQWLII�PXVW�KDYH�EHHQ�LQMXUHG�GXULQJ�D�UHFUHDWLRQDO�DFWLYLW\� �7KH�VWDWXWH�GHILQHV�UHFUHDWLRQ�
EURDGO\�DV�³DQ�DFWLYLW\�VXFK�DV�KXQWLQJ��ILVKLQJ��VZLPPLQJ��ERDWLQJ��FDPSLQJ��SLFQLFNLQJ��KLNLQJ��SOHDVXUH�GULYLQJ�
�LQFOXGLQJ�RII-URDG�PRWRUF\FOLQJ�DQG�RII-URDG�DXWRPRELOH�GULYLQJ�DQG�WKH�XVH�RI�RII-KLJKZD\�YHKLFOHV���QDWXUH�VWXG\�
�LQFOXGLQJ�ELUG�ZDWFKLQJ���FDYH�H[SORUDWLRQ��ZDWHUVNLLQJ�DQG�RWKHU�ZDWHU�VSRUWV��DQ\�RWKHU�DFWLYLW\�DVVRFLDWHG�ZLWK�
HQMR\LQJ�QDWXUH�RU�WKH�RXWGRRUV��ELF\FOLQJ�DQG�PRXQWDLQ�ELNLQJ��GLVF�JROI��RQ-OHDVK�DQG�RII-OHDVK�ZDONLQJ�RI�GRJV��UDGLR�
FRQWURO�IO\LQJ�DQG�UHODWHG�DFWLYLWLHV��RU�URFN�FOLPELQJ�´ 
� 
����2QH�RI�WKUHH�OLVWHG�PRQHWDU\�UHTXLUHPHQWV� �7KH�VWDWXWH�OLVWV�WKUHH�RSWLRQV�WR�VDWLVI\�WKLV�WKLUG�PRQHWDU\�HOHPHQW��$�
ODQGRZQHU��OHVVHH��RU�RFFXSLHU�QHHG�RQO\�PHHW�RQH� 
 

�D��2ZQHU��OHVVHH�RU�RFFXSDQW�GRHV�QRW�FKDUJH�D�IHH� �7KXV��LI�KXQWHUV�DUH�DOORZHG�WR�FRPH�IRU�IUHH��WKLV�VDWLVILHV�WKH�
VWDWXWRU\�UHTXLUHPHQW� 
 

�E��7KH�RZQHU��OHVVHH�RU�RFFXSDQW�FKDUJHV�D�IHH��EXW�WKH�WRWDO�FKDUJHV�FROOHFWHG�IRU�WKH�SUHYLRXV�FDOHQGDU�\HDU�IRU�DOO�
UHFUHDWLRQDO�XVH�LV�QRW�PRUH�WKDQ����WLPHV�WKH�WRWDO�DPRXQW�RI�DG�YDORUHP�WD[HV�LPSRVHG�GXULQJ�WKH�SUHYLRXV�FDOHQGDU�
\HDU� �,Q�VXPPDU\��D�ODQGRZQHU��OHVVHH��RU�RFFXSLHU�RI�ODQG�ZRXOG�QHHG�WR�FDOFXODWH�DOO�RI�WKH�UHYHQXH�FROOHFWHG�IURP�
UHFUHDWLRQDO�XVHUV�ODVW�\HDU� �6R�ORQJ�DV�WKDW�QXPEHU�LV�QRW�PRUH�WKDQ����WLPHV�WKH�DG�YDORUHP�WD[HV�SDLG�E\�WKH�
ODQGRZQHU�RQ�DQ\�SURSHUW\�LQ�7H[DV��QRW�OLPLWHG�WR�WKH�ODQG�ZKHUH�KXQWLQJ�RFFXUV���WKLV�UHTXLUHPHQW�LV�PHW� 
 

�F��7KH�RZQHU��OHVVHH��RU�RFFXSLHU�RI�ODQG�KDV�OLDELOLW\�LQVXUDQFH�FRYHUDJH�UHODWLQJ�WR�WKH�SUHPLVHV�ZKHUH�WKH�LQMXU\�
RFFXUUHG�HTXDO�RU�JUHDWHU�WR����������SHUVRQ�����PLOOLRQ��VLQJOH�RFFXUUHQFH�RI�ERGLO\�LQMXU\�RU�GHDWK��DQG����������IRU�D�
VLQJOH�RFFXUUHQFH�IRU�LQMXU\�RU�GHVWUXFWLRQ�RI�SURSHUW\� �&DUU\LQJ�WKDW�OHYHO�RI�LQVXUDQFH�VDWLVILHV�WKLV�UHTXLUHPHQW��
UHJDUGOHVV�RI�ZKDW�WKH�ODQGRZQHU�FKDUJHV� �$GGLWLRQDOO\��WKHUH�LV�DQ�DGGHG�EHQHILW�RI��KDYLQJ�WKLV�OHYHO�RI�
LQVXUDQFH� �7KH�VWDWXWH�SURYLGHV�WKDW�WRWDO�GDPDJHV�PD\�QRW�H[FHHG����PLOOLRQ�LI�WKH�ODQGRZQHU��OHVVHH�RU�
RFFXSDQW�FDUULHV�WKLV�OHYHO�RI�LQVXUDQFH�RU�KLJKHU�DQG�WKH�LQMXU\�RFFXUV�RQ�DJULFXOWXUDO�ODQG� �,Q�RWKHU�ZRUGV��
WKLV�SURYLGHV�D�FDS�RQ�GDPDJHV�WKDW�PD\�EH�UHFRYHUHG��7KDW�LV�WKH�HQWLUH�VWDWXWH��7KHUH�DUH�QR�UHTXLUHPHQWV�WR�
REWDLQ�DGGLWLRQDO�ZDLYHUV�RU�SODFH�VLJQV��DQG�WKHUH�LV�QR�OLVW�RI�H[FHSWLRQV��,I�D�ODQGRZQHU��OHVVHH��RU�RFFXSLHU� 

�FRQWLQXHG�RQ�QH[W�SDJH� 
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 �6WDWXWRU\�3URWHFWLRQV-FRQWLQXHG�IURP�SDJH��� 
 

RI�ODQG�VDWLVILHV�WKH�WKUHH�OLVWHG�UHTXLUHPHQWV��WKH\�DUH�OLDEOH�RQO\�IRU�LQWHQWLRQDO�DFWV�RU�JURVV�QHJOLJHQFH� 
 

$JULWRXULVP�$FW  
7KH�7H[DV�$JULWRXULVP�$FW�SURYLGHV�WKDW�DQ�DJULWRXULVP�HQWLW\�LV�QRW�OLDEOH�WR�DQ\�SHUVRQ�IRU�LQMXULHV�WR�DQ�DJULWRXULVP�
SDUWLFLSDQW�LI�WKH�DJULWRXULVP�HQWLW\�KDV�HLWKHU�KXQJ�XS�WKH�UHTXLUHG�VLJQ�RU�REWDLQHG�WKH�UHTXLUHG�VLJQHG�UHOHDVH� �/HW¶V�
EUHDN�WKDW�GRZQ� 
� 
����$Q�³DJULWRXULVP�HQWLW\´�LV�D�SHUVRQ�HQJDJHG�LQ�WKH�EXVLQHVV�RI�SURYLGLQJ�DQ�DJULWRXULVP�DFWLYLW\��ZLWKRXW�UHJDUG�WR�
FRPSHQVDWLRQ��LQFOXGLQJ�D�SHUVRQ�ZKR�GLVSOD\V�H[RWLF�DQLPDOV�WR�WKH�SXEOLF�RQ�DJULFXOWXUDO�ODQG� 
 
����$Q�³DJULWRXULVP�DFWLYLW\´�LV�GHILQHG�DV�DQ�DFWLYLW\�RQ�DJULFXOWXUDO�ODQG�IRU�UHFUHDWLRQDO�RU�HGXFDWLRQDO�SXUSRVHV�RI�
SDUWLFLSDQWV�ZLWKRXW�UHJDUG�WR�FRPSHQVDWLRQ� 
 
����7KH�GHILQLWLRQ�RI�³DJULFXOWXUDO�ODQG´�XQGHU�WKH�$JULWRXULVP�$FW�LV�ODQG�WKDW�LV�³VXLWDEOH�IRU´�JURZLQJ�FURSV�RU�UDLVLQJ�
OLYHVWRFN� 
 
����7KH�GHILQLWLRQ�RI�D�UHFUHDWLRQDO�DFWLYLW\�LV�LGHQWLFDO�WR�WKH�GHILQLWLRQ�RI�WKH�VDPH�WHUP�LQ�WKH�5HFUHDWLRQDO�8VH�6WDWXWH�
TXRWHG�DERYH� 
 
,I�ZH�FRPELQH�WKHVH�GHILQLWLRQV�WRJHWKHU��ZH�VHH�WKDW�WKH�VWDWXWH�DSSOLHV�WR�D�SHUVRQ�SURYLGLQJ�D�UHFUHDWLRQDO�RU�
HGXFDWLRQDO�DFWLYLW\�RQ�DJULFXOWXUDO�ODQG� �7KLV��RI�FRXUVH��LV�SUHWW\�EURDGO\�GHILQHG�DQG�FDQ�FHUWDLQO\�DSSO\�WR�SHRSOH�ZKR�
RSHQ�XS�WKHLU�UDQFKHV�WR�DOORZ�KXQWLQJ� 
 
����,PSRUWDQWO\��ODQGRZQHUV�PXVW�WDNH�DQ�DGGLWLRQDO�VWHS�LQ�RUGHU�WR�DFKLHYH�WKH�OLPLWHG�OLDELOLW\�RIIHUHG�E\�WKH�
$JULWRXULVP�$FW� �/DQGRZQHUV�KDYH�WZR�RSWLRQV� 
 
�D��7KH\�FDQ�KDQJ�XS�DQ�$JULWRXULVP�$FW�VLJQ�³LQ�D�FOHDUO\�YLVLEOH�ORFDWLRQ�RQ�RU�QHDU�DQ\�SUHPLVHV�RQ�ZKLFK�DQ�
DJULWRXULVP�DFWLYLW\�LV�FRQGXFWHG�´ �7KH�VLJQ�PXVW�FRQWDLQ�WKH�IROORZLQJ�ODQJXDJH� 
 

:$51,1* 
81'(5�7(;$6�/$:��&+$37(5���$��&,9,/�35$&7,&(�$1'�5(0(',(6�&2'(���$1�$*5,7285,60�
(17,7<�,6�127�/,$%/(�)25�$1<�,1-85<�72�25�'($7+�2)�$1�$*5,7285,60�3$57,&,3$17�
5(68/7,1*�)520�$1�$*5,7285,60�$&7,9,7<� 
� 
�E��$OWHUQDWLYHO\��ODQGRZQHUV�FDQ�REWDLQ�D�VLJQHG�ZULWWHQ�ZDUQLQJ�VWDWHPHQW� �7KH�VWDWHPHQW�PXVW�EH�VLJQHG�SULRU�WR�WKH�
DFWLYLW\��E\�WKH�SDUWLFLSDQW��JXDUGLDQ��RU�PDQDJLQJ�FRQVHUYDWRU��EH�VHSDUDWH�WKDQ�DQ\�RWKHU�DJUHHPHQW�EHWZHHQ�WKH�
DJULWRXULVP�SDUWLFLSDQW�DQG�ODQGRZQHU��DQG�EH�SULQWHG�LQ�QRW�OHVV�WKDQ���-SRLQW�EROG�IRQW� �7KH�ZDLYHU�ODQJXDJH�PXVW�
UHDG�DV�IROORZV� 
 
$*5((0(17�$1'�:$51,1* 
,�81'(567$1'�$1'�$&.12:/('*(�7+$7�$1�$*5,7285,60�(17,7<�,6�127�/,$%/(�)25�$1<�
,1-85<�72�25�'($7+�2)�$1�$*5,7285,60�3$57,&,3$17�5(68/7,1*�)520�$*5,7285,60�
$&7,9,7,(6��,�81'(567$1'�7+$7�,�+$9(�$&&(37('�$//�5,6.�2)�,1-85<��'($7+��3523(57<�
'$0$*(��$1'�27+(5�/266�7+$7�0$<�5(68/7�)520�$*5,7285,60�$&7,9,7,(6� 
 
/DQGRZQHUV�FDQ�VDWLVI\�WKLV�UHTXLUHPHQW�E\�HLWKHU�KDQJLQJ�WKH�VLJQ�RU�REWDLQLQJ�WKH�ZDLYHU� �7KH�RQH�SODFH�LW�VHHPV�WKH�
ZDLYHU�PD\�EH�EHWWHU�WKDQ�WKH�VLJQ�LV�LI�WKHUH�ZLOO�EH�PLQRU�FKLOGUHQ�RQ�WKH�SURSHUW\� �7KLV�LV�EHFDXVH�WKH�VWDWXWH�
H[SUHVVO\�VWDWHV�WKDW�WKH�ZDLYHU�PD\�EH�VLJQHG�E\�SDUHQWV��JXDUGLDQV��RU�PDQDJLQJ�FRQVHUYDWRUV�RQ�EHKDOI�RI�PLQRU�
FKLOGUHQ� 
 
'R�QRWH�WKHUH�LV�D�OLVW�RI�H[FHSWLRQV�LQ�WKH�VWDWXWH�OLVWLQJ�ZKHQ�WKH�$FW¶V�SURWHFWLRQV�ZRXOG�QRW�EH�DSSOLFDEOH� 
 

6XPPDU\ 
7KLV�VWDWXWH�RIIHUV�SURWHFWLRQ�IRU�DJULFXOWXUDO�ODQGRZQHUV�LI�D�SHUVRQ�LV�LQMXUHG�GXULQJ�D�UHFUHDWLRQDO�RU�HGXFDWLRQDO�
DFWLYLW\�VR�ORQJ�DV�WKH�ODQGRZQHU�HLWKHU�KDV�WKH�UHTXLUHG�VLJQDJH�RU�VLJQHG�UHOHDVH� 
 
7KHVH�VWDWXWHV�DUH�DQ�LPSRUWDQW�SDUW�RI�D�OLDELOLW\�SURWHFWLRQ�SODQ�IRU�DQ\�IDUP��UDQFK��RU�UXUDO�ODQG�WKDW�ZLOO�DOORZ�KXQWHUV�
RQ�WKH�SURSHUW\� �7KHUH�DUH�DGGLWLRQDO�VWHSV�,�UHFRPPHQG�DV�ZHOO��LQFOXGLQJ�FDUU\LQJ�OLDELOLW\�LQVXUDQFH�WKDW�FRYHUV�
KXQWHUV��REWDLQLQJ�JHQHUDO�ZDLYHUV�RI�OLDELOLW\��DQG�KDYLQJ�VLJQHG�KXQWLQJ�OHDVHV�LQ�SODFH� � 
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7\OHU�&RXQW\�)RUHVW�/DQGRZQHU�
$VVRFLDWLRQ��7&)/2$� 

 
7KH�7\OHU�&RXQW\�)RUHVW�/DQGRZQHU�$VVRFLDWLRQ�
LV�D�QRQ�SURILW�RUJDQL]DWLRQ�ZKRVH�REMHFWLYHV�
LQFOXGH�HGXFDWLQJ�ODQGRZQHUV�DERXW�JRRG�IRUHVW�
PDQDJHPHQW�DQG�KDUYHVWLQJ�SUDFWLFHV��DQG�
NHHSLQJ�ODQGRZQHUV�XS�WR�GDWH�RQ�PDWWHUV�
DIIHFWLQJ�WLPEHUODQG�RSHUDWLRQV��WD[HV�DQG�
OHJLVODWLYH�DFWLRQV� 


