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*HQHUDO�0HPEHUVKLS�0HHWLQJ�–�6HSWHPEHU��� 
 
7KH�QH[W�JHQHUDO�PHHWLQJ�RI�7&)/2$�LV�VFKHGXOHG�IRU�6DWXUGD\��6HSWHPEHU�����DW������
$0�LQ�WKH�FRYHUHG��RSHQ-DLU�3ROH�%DUQ�DW�WKH�+HULWDJH�9LOODJH�0XVHXP��+Z\�����:��
:RRGYLOOH��7;� �7R�DFFRPPRGDWH�VRFLDO�GLVWDQFLQJ��DWWHQGHHV�ZLOO�EH�GLYLGHG�LQWR�WZR�
JURXSV�–�RQH�JURXS�ZLOO�EH�OHG�RQ�D�JXLGHG�7UHH�,GHQWLILFDWLRQ�7RXU�RQ�WKH�%LJ�:RRGV�
1DWXUH�7UDLO�ZKLOH�WKH�RWKHU�JURXS�OLVWHQV�WR�D�SUHVHQWDWLRQ�WLWOHG�³(DVW�7H[DV�6DZPLOO�
+LVWRU\�	�&RQWULEXWLRQV�RI�*HUPDQ�3ULVRQHUV�GXULQJ�::,,´�E\�0V��.DLWOLQ�:LHVHPDQ�
DQG�0V��.HQGDOO�*D\��7H[DV�)RUHVWU\�0XVHXP� �&RQRU�0F,QQDU\��6WDII�)RUHVWHU��7H[DV�$�
	�0�)RUHVW�6HUYLFH�DQG�-DFRE�6SLYH\��7\OHU�&RXQW\�([FKDQJH�$JHQW��ZLOO�EH�JXLGLQJ�WKH�
WUDLO�WRXU��$IWHU�DOO�KDYH�EHHQ�JLYHQ�WKH�RSSRUWXQLW\�WR�SDUWLFLSDWH�LQ�ERWK�DFWLYLWLHV��OXQFK�
ZLOO�EH�SURYLGHG�LQ�WKH�KLVWRULF�3LFNHWW�+RXVH�ZLWK�D�VXJJHVWLRQ�WR�GRQDWH�WRZDUG�WKH�FRVW�
RI�OXQFK� � 
  
$WWHQGHHV�DUH�HQFRXUDJHG�WR�ZHDU�IDFH�PDVNV�DQG�PDLQWDLQ�VRFLDO�GLVWDQFLQJ��KDQG�
VDQLWL]HUV�DQG�ERWWOHG�ZDWHU�ZLOO�EH�DYDLODEOH� �%H�VXUH�WR�ZHDU�FRPIRUWDEOH�ZDONLQJ�VKRHV�
IRU�WKH�7UDLO� 

 

&$/(1'$5 
 

6HSWHPEHU������������6DWXUGD\—7&)/2$�)DOO�*HQHUDO�0HHWLQJ��+HULWDJH�
9LOODJH�0XVHXP��+Z\�����:��:RRGYLOOH��7;���$IWHU�D�VKRUW�EXVLQHVV�PHHWLQJ��
ZH�ZLOO�KDYH�D�SUHVHQWDWLRQ�RQ�³(DVW�7H[DV�6DZPLOO�+LVWRU\�	�&RQWULEXWLRQV�RI�
*HUPDQ�3ULVRQHUV�GXULQJ�::,,´�DQG�D�JXLGHG�WRXU�RI�WKH�%LJ�:RRGV�1DWXUH�
7UDLO��6HH�*HQHUDO�PHPEHUVKLS�0HHWLQJ�DERYH�IRU�PRUH�LQIRUPDWLRQ��/XQFK�ZLOO�
EH�VHUYHG��7KH�SXEOLF�LV�LQYLWHG� 
� 
2FWREHU�����������6DWXUGD\—2XWVWDQGLQJ�7UHH�)DUP�7RXU��-��DQG�6XVDQ�5LFH��
/LEHUW\�&RXQW\���*R�WR�WH[DVIRUHVWU\�RUJ�IRU�GHWDLOV�RQ�WKLV�WRXU� 
� 
2FWREHU���-��—7H[DV�)RUHVWU\�$VVRFLDWLRQ�DQQXDO�PHHWLQJ��*R�WR�
WH[DVIRUHVWU\�RUJ�IRU�GHWDLOV�RQ�WKLV�PHHWLQJ� 
 
-DQXDU\���������—7&)/2$�%RDUG�RI�'LUHFWRUV�PHHWLQJ��7LPH�DQG�SODFH�WR�EH�
DQQRXQFHG��7KLV�LV�D�SODQQLQJ�PHHWLQJ��$VVRFLDWLRQ�PHPEHUV�DUH�ZHOFRPH� 
� 
0DUFK�����������6DWXUGD\—7&)/2$�6SULQJ�*HQHUDO�0HHWLQJ���7LPH�DQG�SODFH�
WR�EH�DQQRXQFHG� 
 
4XDUWHUO\—1HZVOHWWHU��7KH�'RJZRRG�7LPHV��SXEOLVKHG�E\�7&)/2$� 
� 

 
,QVLGH�WKLV�,VVXH� 

 

9LVLW�WKH�7\OHU�&RXQW\�)RUHVW�/DQGRZQHU�$VVRFLDWLRQ�ZHEVLWH�DW�WFIRUVW�RUJ�IRU�D�
VXPPDU\�RI�SDVW�SUHVHQWDWLRQV��LQWHUHVWLQJ�DUWLFOHV��XSFRPLQJ�HYHQWV��FRQWDFWV��
DQG�WKH�ODWHVW�QHZV�UHODWLQJ�WR�HIIHFWLYH�IRUHVW�DQG�ODQG�PDQDJHPHQW�SUDFWLFHV�IRU�
7\OHU�&RXQW\�ODQGRZQHUV� 

+XUULFDQH�/DXUD¶V�
,PSDFW�RQ�7LPEHU 

(DVW�7H[DV�WLPEHU�PD\�
KDYH�PLVVHG�D�EXOOHW�ZLWK�
D�JODQFLQJ�EORZ�IURP�
+XUULFDQH�/DXUD���
8QIRUWXQDWHO\��WLPEHU�RQ�
WKH�ZHVWHUQ�VLGH�RI�
/RXLVLDQD�PD\�KDYH�EHHQ�
VHYHUHO\�LPSDFWHG�ZLWK�
PDWXUH�WUDFWV�EHLQJ�
KDUGHVW�KLW�–�GDPDJH�
DVVHVVPHQWV�ZLOO�EH�
IRUWKFRPLQJ���6DOYDJH�
RSHUDWLRQV�WR�UHFRYHU�
LPSDFWHG�WLPEHU�LQ�
ZHVWHUQ�/RXLVLDQD�PD\�
ODVW�IRU�PDQ\�PRQWKV�DQG�
IORRG�WKH�PLOOV�-�QRW�RQO\�
LQ�/RXLVLDQD��EXW�DOVR�LQ�
HDVW�7H[DV���7KLV�DEXQGDQW�
QHZ�VXSSO\�RI�WLPEHU�LV�RQ�
WRS�RI�DOUHDG\�YHU\�
GHSUHVVHG�WLPEHU�SULFHV���
:H�FDQ�KRSH�WKDW�QH[W�
\HDU�D�ERRPLQJ�HFRQRP\�
ZLOO�KDYH�D�ELJ�GHPDQG�
IRU�ZRRG�SURGXFWV�� 

)RUWXQDWHO\��RXU�KHDOWK\�
WUHHV�FDQ�ZDLW�IRU�EHWWHU�
SULFHV��� 
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� 7\OHU�&RXQW\�+HULWDJH�6RFLHW\�%LJ�:RRGV�7UDLO—%HWW\�=LPPHUPDQ��%LJ�:RRGV�7UDLO�3URMHFW�0DQDJHU 
 

7KH�%LJ�:RRGV�7UDLO�DW�+HULWDJH�9LOODJH�LQ�:RRGYLOOH�QRZ�KRVWV�ILYH�LQWHUFRQQHFWHG�WUDLOV�ZLWK�D�NLRVN�DW�WKH�
PDLQ�WUDLOKHDG�DQG�DQ�DGGLWLRQDO�WUDLOKHDG�ZKLFK�LV�SRVLWLRQHG�WR�VHUYH�SULPDULO\�DV�DQ�H[LW���7KH�ILYH�WUDLOV�
SURYLGH�D�WRWDO�RI������PLOHV�RI�VKDGHG�ZDONLQJ��ZLWK�WKH�LQGLYLGXDO�WUDLOV�YDU\LQJ�IURP�����WR�����PLOHV�HDFK��� 
 
7KH�PDLQ�WUDLOKHDG�NLRVN�LQFOXGHV�DQ�RYHUKHDG�VLJQ��D�PDS��D�OLVW�RI�UXOHV�DQG�D�SLFWXUH-RI-WKH�PRQWK� 
7KH�KLJKOLJKW�RI�WKH�%LJ�:RRGV�7UDLO�LV�WKH�WKLUW\�FRORUIXO�SODQW�LGHQWLILFDWLRQ�VLJQV�SRVWHG�IRU�QDWLYH�7H[DV�
WUHHV�DQG�YLQHV���7KH�VLJQV�LGHQWLI\�WKH�SODQW¶V�QDPHV��FRPPRQ�DQG�VFLHQWLILF���SLFWXUHV�RI�LWV�VWUXFWXUH�DQG�
OHDYHV�DQG��LI�DSSOLFDEOH��SLFWXUHV�RI�LWV�IUXLW�DQG�IORZHUV���7KH�%LJ�:RRGV�IRUHVW�ZKLFK�KDV�HYROYHG�QDWXUDOO\�
RYHU�PDQ\�GHFDGHV��LQFOXGHV�D�PDJQLILFHQW�SRVW�RDN�WUHH�WKDW�LV�RYHU�VHYHQ�IHHW�DURXQG���$UHD�SDZSDZ�WUHHV��
ZKLFK�DWWUDFW�]HEUD�VZDOORZWDLO�EXWWHUIOLHV��ZHUH�WUDQVSODQWHG�LQ�WKH�IRUHVW��� 
 
$�FRPSOHWH�OLVW�RI�WKH�SODQWV�LGHQWLILHG�LQ�WKH�%LJ�:RRGV�IRUHVW�LV�DV�IROORZV���GHYLO¶V�ZDONLQJ�VWLFN��GRJZRRG��
OREOROO\�DQG�VKRUWOHDI�SLQHV��EODFN�FKHUU\��IDUNOHEHUU\��$PHULFDQ�DQG�EOXH�EHHFK��LURQZRRG��JUHHQ�DVK��
$PHULFDQ�HOP��KLFNRU\��$PHULFDQ�DQG�\DXSRQ�KROO\��VZHHW�JXP��EODFN�JXP��)ORULGD�PDSOH��\HV��LW�LV�QDWLYH�WR�
7H[DV�EXW�WKH�)ORULGLDQV�QDPHG�LW�ILUVW���SDZSDZ��VHYHQ�YDULHWLHV�RI�RDN�WUHHV��ZKLWH��UHG��ZDWHU��ZLOORZ��
FKHVWQXW��SRVW�DQG�6KXPDUG���DQG�WKUHH�YLQHV��PXVFDGLQH��9LUJLQLD�FUHHSHU�DQG�SRLVRQ�LY\��� 
� 
$ORQJ�WKH�7UDLO�DUH�ILIWHHQ�EHQFKHV��WZR�SLFQLF�WDEOHV�DQG�WHQ�ZD\ILQGLQJ�VLJQV�ZLWK�PDSV�WR�DFFRPPRGDWH�
JXHVWV�DQG�HQVXUH�WKDW�WKH\�DOZD\V�NQRZ�ZKHUH�WKH\�DUH� 


�
�
 

 

%HDU�&RQVHUYDWLRQ�(IIRUWV�3URYH�6XFFHVVIXO�DV�6LJKWLQJV�,QFUHDVH�LQ�1RUWKHDVW�7H[DV—7H[DV�
3DUNV�DQG�:LOGOLIH� 

$867,1—�6LQFH�$SULO��WKHUH�KDV�EHHQ�DQ�XSWLFN�LQ�EODFN�EHDU�VLJKWLQJV�LQ�%RZLH��*UD\VRQ�DQG�7LWXV�FRXQWLHV�
LQ�QRUWKHDVW�7H[DV��7KH�EHDUV�DUH�WKRXJKW�WR�RULJLQDWH�IURP�WKH�QHLJKERULQJ�VWDWHV�RI�2NODKRPD�DQG�$UNDQVDV��
RU�SRVVLEO\�/RXLVLDQD��ZKHUH�UHVLGHQW�EHDU�SRSXODWLRQV�DUH�ZHOO�HVWDEOLVKHG�DQG�H[SDQGLQJ��$V�WKH�QXPEHUV�RI�
WKLV�LFRQLF�VSHFLHV�JURZV��GLVSHUVLQJ�EODFN�EHDUV�ILQG�WKHLU�ZD\�DFURVV�VWDWH�OLQHV�LQWR�7H[DV��VLJQDOLQJ�WKH�
SRVVLELOLW\�RI�LWV�HYHQWXDO�SHUPDQHQW�UHWXUQ�WR�RXU�ODQGVFDSH� 

³,W�LV�LQVSLULQJ�DV�D�ELRORJLVW�WR�ZDWFK�WKHVH�DQLPDOV�PDNH�WKHLU�UHWXUQ�WR�1RUWKHDVW�7H[DV�DIWHU�EHLQJ�DEVHQW�IRU�
D�FHQWXU\�RU�PRUH�´�VDLG�7H[DV�3DUNV�DQG�:LOGOLIH�'HSDUWPHQW��73:'��ELRORJLVW��3HQQ\�:LONHUVRQ� 

7KH�UHFRYHU\�RI�EODFN�EHDUV�LQ�WKH�WKUHH-VWDWH�UHJLRQ�KDV�EHHQ�RQJRLQJ�IRU���-���\HDUV��7KDQNV�WR�FRQVHUYDWLRQ�
HIIRUWV��WKH�/RXLVLDQD�EODFN�EHDU�LV�QR�ORQJHU�OLVWHG�DV�D�IHGHUDOO\�WKUHDWHQHG�VSHFLHV��6LPLODUO\��HIIRUWV�LQ�
2NODKRPD�DQG�$UNDQVDV�KDYH�LQFUHDVHG�DQG�H[SDQGHG�EHDU�SRSXODWLRQV�E\�IRFXVLQJ�RQ�KDELWDW�FRQVHUYDWLRQ�
DQG�VSHFLHV�PDQDJHPHQW� 

%HDUV�DUH�VHFUHWLYH�EXW�FXULRXV�DQG�KDYH�DQ�H[FHOOHQW�VHQVH�RI�VPHOO��ZLWK�PXFK�RI�WKHLU�EHKDYLRU�GULYHQ�E\�
WKHLU�DSSHWLWH��7KHVH�QDWXUDO�FKDUDFWHULVWLFV�FDQ��KRZHYHU��EHFRPH�D�SUREOHP�ZKHQ�EHDUV�ILQG�DQ�HDV\�PHDO�
IURP�D�KXPDQ-UHODWHG�VRXUFH�� 0RVW�VLJKWLQJ�UHSRUWV�FRPH�IURP�JDPH�FDPHUD�SKRWRV�DURXQG�JDPH�IHHGHUV�
GLVSHQVLQJ�FRUQ�RU�SHOOHWHG�IHHG� 

³%HDUV�GR�QRW�JHQHUDOO\�SRVH�D�WKUHDW�WR�SHWV�RU�OLYHVWRFN��7KHVH�FULWWHUV�DUH�RPQLYRUHV�DQG�DUH�PRUH�LQWHUHVWHG�
LQ�EHUULHV��JUXEV�DQG�DFRUQV�WKDQ�DQ\WKLQJ�HOVH�´�:LONHUVRQ�VDLG� 

7H[DV�KXQWHUV�VKRXOG�PDNH�VXUH�WKDW�WKH\�NQRZ�WKHLU�WDUJHWV�DV�KRJV�DQG�EHDUV�FDQ�ORRN�YHU\�VLPLODU�IURP�D�
GLVWDQFH��%ODFN�EHDUV�DUH�FXUUHQWO\�D�SURWHFWHG�VSHFLHV�LQ�7H[DV� 

73:'�LV�LQWHUHVWHG�LQ�GRFXPHQWLQJ�DOO�VLJKWLQJV�RI�EHDUV�DQG�HQFRXUDJHV�UHSRUWLQJ�DQ\�VLJKWLQJV�WR�D�ORFDO� 
�FRQWLQXHG�RQ�QH[W�SDJH� 
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7&)/2$�(OHFWLRQ�RI�2IILFHUV�DQG�'LUHFWRUV�IRU�WKH�����-�����7HUP 

 

352;< 
 

6HSWHPEHU��������� 
 

7KH�7&)/2$�1RPLQDWLQJ�&RPPLWWHH�UHFRPPHQGV�WKH�QDPHV�VKRZQ�IRU�HDFK�SRVLWLRQ��<RX�PD\�DOVR�DGG�QDPHV� 
9RWH�IRU�VHYHQ�E\�FLUFOLQJ�\RXU�FKRLFHV�EHORZ—QR�PRUH�WKDQ�VHYHQ�WRWDO� 
� 
 3UHVLGHQW�� &RO��(GGLH�%R[[ 
 

 93��  6WHYH�/DXII 
� 
 6HFUHWDU\� 2OLYHU�+HQVDUOLQJ  
 

 7UHDVXUHU� &KDUOHV�=LPPHUPDQ 
� 
 'LUHFWRU� 'U��-D\�)LVK 
 

 'LUHFWRU� (OL]DEHWK�3DUNHU 
 

 'LUHFWRU� $QG\�1LHPDQQ 
 

 BBBBBBBB BBBBBBBBBBBBBBBBBB 
 

 BBBBBBBB BBBBBBBBBBBBBBBBBB 
� 
 'LUHFWRU�-RVK�/HPSHUW�FRQWLQXHV�DV�GLUHFWRU�IRU�EHLQJ�SDVW�SUHVLGHQW� 
� 
 +RZ�WR�VXEPLW�\RXU�YRWH�� 
 ���%\�DWWHQGLQJ�WKH�6HSWHPEHU���7&)/2$�*HQHUDO�0HHWLQJ—\RX�ZLOO�EH�JLYHQ�D�EDOORW�WR�FDVW� 
 ���0DLO�D�FRS\�RI�WKLV�352;<�WR�7&)/2$������&5�������:RRGYLOOH��7;��������DQG�LW�ZLOO�EH�FRXQWHG� 
 ���(PDLO�\RXU�VHOHFWLRQ�WR�PHUOH�FKDUOHV�]LPPHUPDQ#JPDLO�FRP�DQG�OLVW�WKH�QDPHV�\RX�VHOHFW�RU�MXVW�VD\����������

³,�YRWH�IRU�WKH�1RPLQDWLQJ�&RPPLWWHH�UHFRPPHQGDWLRQV´� 

 

,QFUHDVH�'HHU�3RSXODWLRQ�RQ�\RXU�$FUHV 
 
'HHU�FRQVXPH�D�WRQ�RI�IRRG�HDFK�\HDU�DQG�'U��-DPHV�.UROO��DOVR�NQRZQ�DV�'U��'HHU��HQFRXUDJHV�ODQGRZQHUV�
WR�SODQW����RI�WKHLU�DFUHDJH�LQ�IRRG�SORWV���(DFK�IRRG�SORW�DFUH�ZLOO�VXSSRUW�WKUHH�WR�ILYH�GHHU���7KH�WKUHH�ZLQWHU�
SODQWV�UHFRPPHQGHG�IRU�RXU�DUHD�LQ�HDVW�7H[DV�DUH�%XFN�)RUDJH�RDWV��*URXVH�RU�7HFRPDWH��FKLFRU\��DQG�UHG�
RU�ZKLWH��QRW�FULPVRQ��FORYHU����:KHQ�SODQWHG�LQ�FRPELQDWLRQ��WKH�WKUHH�SODQWV�PHHW�PXOWLSOH�QXWULWLRQDO�QHHGV�
DQG�SURYLGH�D�EDODQFHG�IRRG�VRXUFH���(DUO\�WR�PLG-6HSWHPEHU�LV�WKH�WLPH�WR�DSSO\�5RXQGXS��KHUELFLGH�WR�WKH�
GHVLJQDWHG�SORW�DUHD�WR�UHPRYH�JUDVV�DQG�ZHHGV���/HDYH�WKH�DUHD�LGOH�IRU�WZR�WR�WKUHH�ZHHNV���7KHQ�IHUWLOL]HU�
DQG�OLPH��EDVHG�RQ�WKH�UHVXOWV�RI�PLG-VXPPHU�VRLO�WHVWV��VKRXOG�EH�GLVNHG�LQWR�WKH�VRLO���:LQWHU�IRRG�SORW�VHHGV�
VKRXOG�EH�SODQWHG�WKH�ODVW�ZHHN�RI�6HSWHPEHU�RU�WKH�ILUVW�ZHHN�RI�2FWREHU���3ODQW�RDW�VHHGV��ò�WR���LQFKHV�
GHHS���3ODQW�FKLFRU\�DQG�FORYHU�VHHGV�����LQFK�GHHS���3URWHFW�D�WKUHH-IRRW�VTXDUH�H[FOXVLRQ�DUHD�LQVLGH�WKH�SORW�
WR�SURYLGH�D�YLVXDO�PHDVXUH�RI�WKH�TXDOLW\�RI�WKH�SODQWV�DV�FRPSDUHG�WR�YROXPH�RI�IROLDJH�GHHU�DUH�HDWLQJ�
RXWVLGH�WKH�H[FOXVLRQ�DUHD���,Q�PLG-ZLQWHU��DSSO\�DPPRQLXP�QLWUDWH�WR�UHSOHQLVK�QXWULHQWV�LQ�WKH�VRLO���
)XVLODGH��KHUELFLGH�PD\�EH�DSSOLHG�LQ�WKH�VSULQJ�WR�NLOO�JUDVV�JURZLQJ�LQ�WKH�IRRG�SORW��*RRG�KXQWLQJ� 


�
�
 



 
 

 
2)),&(56�	�',5(&7256 

����-���� 
 

3UHV����-RVK�/HPSHUW 
93������&RO�(GGLH�%R[[ 
6HFW����2OLYHU�+HQVDUOLQJ 
7UHDV��&KDUOHV�=LPPHUPDQ 
'LU������$QG\�1LHPDQQ� 
'LU������6WHYH�/DXII��
 
'LU������'U��-D\�)LVK 
'LU������(OL]DEHWK�3DUNHU��SDVW�3UHVLGHQW� 
 

�-�-DFN�&ODUN�UHVLJQHG�WKH�7&)/2$�ERDUG�LQ�-XQH�
DQG�6WHYH�/DXII�ZDV�DSSRLQWHG�WR�ILOO�RXW�KLV�WHUP� 

0HPEHUVKLS����� 
����� 
&KHFN�\RXU�PHPEHUVKLSV�VWDWXV�IRU������� 
/RRN�DW�WKH�DGGUHVV�ODEHO�RQ�WKH�HQYHORSH�IRU�
\RXU�VWDWXV—LI�WKH�\HDU�QXPEHU�DIWHU�\RXU�QDPH�
LV�QRW�����IRU�������RU�JUHDWHU��WKHQ�FRQVLGHU�
UHQHZLQJ�\RXU�PHPEHUVKLS��<RX�PD\�DOVR�
FRQVLGHU�VHQGLQJ�LQ�\RXU������GXHV�DW�WKLV�WLPH� 
� 
1RWH�WKDW�ZH�DUH�DVNLQJ�IRU�\RXU�H-PDLO�DGGUHVV��
7KLV�ZLOO�DOORZ�XV�WR�JHW�WLPH�VHQVLWLYH�
LQIRUPDWLRQ�RQ�SURJUDPV��FRQIHUHQFHV��
ZRUNVKRSV��ODWH�FDQFHOODWLRQV�RU�ILUH�VLWXDWLRQV��
:H�ZLOO�127�JLYH�\RXU�DGGUHVV�WR�DQ\�RWKHU�
JURXS��SHRSOH��DGYHUWLVHUV��HWF��7KLV�LQIRUPDWLRQ�
LV�IRU�\RXU�ERDUG�PHPEHUV�DQG�QHZVOHWWHU�HGLWRU�
RQO\� 

0(0%(56+,3���)250�� 
7\OHU�&RXQW\�)RUHVW�/DQGRZQHU�$VVRFLDWLRQ��7&)/2$� 

 

5HJXODU�0HPEHUVKLS���3ULYDWH�QRQ-LQGXVWULDO�RZQHUV�RI�ILYH�����RU�PRUH�DFUHV�RI�ODQG�LQ�7\OHU�&R�� 

'XHV�������SHU�FDOHQGDU�\HDU�SHU�FRXSOH��2QH�����YRWH�SHU�PHPEHUVKLS� 

$VVRFLDWH�0HPEHUVKLS���$Q\�LQGLYLGXDO�QRW�TXDOLI\LQJ�DV�D�5HJXODU�0HPEHU�ZKR�VXSSRUWV�WKH�REMHFWLYHV�RI�
7&)/2$��'XHV�������SHU�FDOHQGDU�\HDU�SHU�LQGLYLGXDO�RU�RUJDQL]DWLRQ���$VVRFLDWH�0HPEHUV�DUH�QRQ-YRWLQJ� 

86(�7+,6�)250�72�-2,1�7&)/2$�25�72�0$.(�&255(&7,216 
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5DLQIDOO�7RWDOV��LQFKHV�—7\OHU�&R��(PHUJHQF\�
0DQDJHPHQW�:HDWKHU�'LYLVLRQ 
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&KHVWHU�������� �� ���������������������������������������������������������������������� 
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&ROPHVQHLO�������� ���� ��������������� ��������������������� 
 �� ��������������������������������������������������������������� 
)UHG  ��� ���� �������������� ����������� ������������
 ������������������������������������������������� 
6SXUJHU� ��� ���� ���������������� ����������� �������������������������������������������������������������������
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:DUUHQ�� ��� 
 ����������
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7\OHU�&RXQW\�)RUHVW�/DQGRZQHU�
$VVRFLDWLRQ��7&)/2$� 

 
7KH�7\OHU�&RXQW\�)RUHVW�/DQGRZQHU�$VVRFLDWLRQ�
LV�D�QRQ�SURILW�RUJDQL]DWLRQ�ZKRVH�REMHFWLYHV�
LQFOXGH�HGXFDWLQJ�ODQGRZQHUV�DERXW�JRRG�IRUHVW�
PDQDJHPHQW�DQG�KDUYHVWLQJ�SUDFWLFHV��DQG�
NHHSLQJ�ODQGRZQHUV�XS�WR�GDWH�RQ�PDWWHUV�
DIIHFWLQJ�WLPEHUODQG�RSHUDWLRQV��WD[HV�DQG�
OHJLVODWLYH�DFWLRQV� 


